
Virginia Organizing leaders speak 

out at the Bank of America 

stockholders’ meeting

Virginia Organizing leaders were part of
the committed and disciplined group from
many parts of the country who came to
the Bank of America (BOA) sharehold-
ers’ meeting in Charlotte on May 9 and
grilled CEO Brian Moynihan for two
hours.

“True, we were there at the bank’s for-
bearance, though our shareholder creden-
tials were in order. Yet we controlled the
meeting, airing all aspects of the bank’s
misdeeds in detail, from foreclosures to
payday lending, from its financing of the
coal industry to its tax evasion, political
spending, executive compensation, and
lobbying. Our questions also included a
sustained critique of Mr. Moynihan’s non-
existent or evasive answers,” said Becky
Thomas, one of 10 Virginia Organizing
participants.

Of the 60 statements from the audience,
only three had anything good to say about
BOA.  Along with the group of 100 share-
holders that were part of the National
People’s Action delegation, some 200

others ranged from aggrieved individuals
to representatives of housing coalitions,
religious orders, and others.  A gentleman
from Bellingham, Washington, vowed
that his organization would fight tooth
and nail Peabody Coal’s plan, financed by
BOA, to turn his beautiful West Coast
port into a hub for exporting American
coal to China.  Several shareholders sim-
ply bemoaned the fall of Bank of America
stock or inquired when the bank would
start paying a dividend. But foreclosures
headed the list of topics, because Bank of
America was the top issuer of subprime
mortgages and is so half-hearted in undo-
ing the damage it has done.

Outside the auditorium, protesters created
an ear-splitting din. The “insiders” who
wanted to make noise got their chance at
the end of the meeting with the now-tradi-
tional “Mic check,” and many descended
the granite steps to the lobby chanting,
“They got the money, money/They got
the money, money/They got the money,
money/We got the bill.”  

“Back at our staging location, we agreed
that, having prepared for the worst-case sce-
narios, amazingly, we got the “best case”
one.  We were pumped,” added Thomas.  

Virginia Organizing will continue encour-
aging people to take their money out of
BOA and put it in local banks or credit
unions to benefit our local communities.
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Virginia Organizing 

Welcomes New Staff (see page 2)

This is the scene just before the last 10 people

from Virginia Organizing got inside the 

Bank of America shareholder meeting, with 

a full-scale march in the square outside.

Denise Smith (who could not attend) is 

honored for her service to the Virginia 

Organizing State Governing Board at the 

annual power analysis gathering.
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